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Introduction 

When feudali!m gave way to capitalism, the present social system, 
the new ruling class, the capitalist class, proclaimed a new era in history, 
one in which insecurity, poverty, and other social ills were magically 
to dissolve. "Liberty, Equality, and Fraternity", the cry of the French 
bourgeois was the European echo of the forerunning American proclama
tion of the rights of ·'Life, Liberty, and the pursuit of Happiness". Both 
declarations reflected not only the yearnings of the rising capitalist class 
for the establishment of social and political conditions under which its 
hampered trade and manufacturing enterprises could expand and pros
per, but they also reflected the sincere belief, in many quarters, that 
along with the emancipation of the capitalist class from feudal restric
tions would corne the emancipation of ail society. 

This proved not to be so. The basic cause of the ills afflicting society, 
private property, remained untouched by the social revolutions which over
thrcw feudal domination, with the consequence that as soon as capital
ism became established the contradictions arising out of the private own
ership of the means of production, distribution, and cxchange, created 
social ills as agonizing and destructive as those of feudalism. The in
security, poverty, exploitation, and misery of the serf became the com
pulsory heritage of the industrial worker, and prevail today in forms 
a·nd degrees made more acute by the perifection of the machine. 

Disconcerted by the prcsence of unwelcome phenomena which they 
had believed would be eradicated by the advent of capitalism, many 
among the bourgeoisie, in their ignorance of the forces motivating and 
set in motion by society, sought to bring about such changes as they fan
cied would correct the existing evils. They failed to understand that 
not only were these ineradicable but they must, with the later maturity 
of capitalism become worse, and with the coming of its old age as a social 
system reach a point of excruciating intolerability for the mass of the 
people. That they could not perceive these developments is not surpris
ing, for Karl Marx had not yet appeared with his scientific contribu
tions by which these changes could be foreseen and by which it was made 
plain that, at least in the present period in the developrnent of capital
ism, reforms are not only impossible of achievement by the class which 
alone suffers under the tyranny of private property-the working class
but that where reforms are initiated they tend to perpetuate the capitalist 
system at a time when it has spent itself as a force for good, and exists 
only as an impedirnent to the establishment of a new and better social 
order. 

Neither the unmistakable lesson of the futility of reforrn irnplicit in 
countless episodes of other periods of social disintcgration and collapse, 
similar to that now being experienced by capitalism, nor the inescapable 
conclusion to be drawn from social science, that the working class must 
direct itself toward the abolition of the wages system instead of tinker-
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